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WEL/SEC/2025 October 16, 2025
To,

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza, 5" Floor, Plot No. C-1, Block-
2" Floor, New Trading Wing, Rotunda G, Bandra-Kurla Complex,
Building, P.J. Towers, Dalal Street, Bandra (East),
Mumbai — 400 001. Mumbai — 400 051.
Scrip Code: 532553 NSE Symbol: WELENT

Dear Madam/Sir,

Sub: Disclosure under Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015 (SEBI Listing Regulations)

Pursuant to Regulations 30 and 47 of the SEBI Listing Regulations, please find enclosed herewith
copies of the newspaper advertisements, inter-alia informing the Members about the Extra Ordinary
General Meeting of the Company scheduled to be held on November 07, 2025, at 11:30 a.m. (IST)
through Video Conferencing/ Other Audio Visual Means, as published in the below mentioned
newspapers today i.e. October 16, 2025:-

1) Financial Express (English);
2) Kutchuday (Gujarati); and
3) Kutchmitra (Gujarati).

The publications are also available on the Company’s website at www.welspunenterprises.com

Please take the same on record.
Thanking you.
Yours faithfully,

For Welspun Enterprises Limited
NIDHI Digitally signed

by NIDHI MANAS

MANAS  71ANNA

Date: 2025.10.16

TANNA 15:52:03 +05'30'

Nidhi Tanna
Company Secretary
ACS-30465

Encl.: as above

Welspun Enterprises Limited

Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (W), Mumbai 400013, India
T: +91 22 6613 6000 / 2490 8000 | F: +91 22 2490 8020
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FINANCIAL EXPRESS

THURSDAY, OCTOBER 16, 2025

SRR TN e R @ e-Tender Notice

Tender No : SE/PHC/KKD/13/2025-26

Operation and Maintanance of Row water pumping station and 174 MLD Plant at
Peruvannamuzhi, Constructed under JICA Assisted Kerala Water Supply Project for
Three years- General Civil Work. EMD : Rs. 5,00,000, Tender fee : Rs. 16540+GST,
Last Date for submitting Tender : 06-11-2025 03:00:pm, Phone : 0495-2371046,
Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

Superintending Engineer

KWA-JB-GL-6-427-2025-26 PH Circle Kozhikode

PPGCL

FRAFAGEL) AOANE GINTEA TN CORFANY LT
Reqgd Office: Shalabdi Enawan, B12 & 13, Sector 4 Gaulam Budh Nagar, Moida, Uiar Pradash-201301
Flant Adress: PO- Lebgara, TehaibBara, Prayagra] (Akshabad), Uttar Pradesh-21 2107
Fhona ; #81-1 306102 000G 102008 CIN; L0 LIF200MPLCOE2R3S

NOTICE INVITING EXPRESSION OF INTEREST

Prayagraj Power Generation Company Limited invites expression of intarast (EQI) from
aligible Business Associates (vendors) for # Below Packages # of 3x660 MW Thermal
Power Plant al Prayagra Power Genaration Company Limited. Bara, Dist. Prayagraj, Uttar
Pradash, India.

1. Instaliation of CCTV Camera system at PPGCL railway yard. = PR 3000000416

2. Procurementof APH , Adapter plate & Guide Trunnion Assembiy- PR 1500001033
Details of pre-gualificabion requiramsnts, bid secunly, purchasing of tender document ele,
may be downloaded using the URL-https:fwww.ppgcl.co.intendars.php Eligible
Business Associates (vendors) willing o parbcipate may submit their expression of inferast
along with the tender faa for issue of bid document latestby 25" October 2025,

= 7C/

LEADERS IM LOGIETICS

Transport Corporation of India Ltd.
CIN: L70109TG1995PLC019116
Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, 3" Floor, Ashoka Bhoopal Chambers,
S. P.Road, Hyderabad - 500 003 (Telangana)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-06
E-mail : secretarial@tcil.com,Website: www.tcil.com

NOTICE OF SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF
PHYSICAL SHARES OF TRANSPORT CORPORATION OF INDIA LIMITED

In accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2"
July, 2025, shareholders of Transport Corporation of India Limited are hereby informed that a
Special Window has been opened for a period of six months from 7t" July, 2025 to 6™ January,
2026 to facilitate re-lodgement of transfer requests of physical shares. This facility is available
only for re-lodgement of transfer deeds lodged prior to 1% April, 2019 and which were
rejected, returned, or not attended due to deficiencies in documents/ process/ or otherwise.

Eligible shareholders/ investors who have missed the earlier deadline of 31 March, 2021 are
encouraged to avail this opportunity by furnishing the original transfer related documents,
after rectifying the deficiencies raised earlier to Company’s Registrar and Transfer Agent (RTA)
i.e. M/s. KFin Technologies Limited (Unit: Transport Corporation of India Limited) at Selenium
Building, Tower B, Plot No 31 & 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad - 500032.Tel: +4067162222; Email id: eniward.ris@kfintech.com, Toll Free Number:
1800 309 4001.

Re-lodged shares will be transferred only in demat mode upon submission of complete

and valid documents and subject to verification of the same by RTA/ Company. The lodger

must have a demat account and provide his/ her Client Master List (CML), along with the

transfer documents and share certificates, while lodging the documents for transfer with the
Company’s RTA.

For and on behalf Transport Corporation of India Limited

Sd/-

(Sunil Kumar)

Compliance Officer (A-38859)

Place: Gurugram
Date: 16" October, 2025

Welspurenresenses. WELSPUN ENTERPRISES LIMITED

CIN: L4520 G SEaPLCI 23
Registerad Office: Waisoun C2y, Willaga Varsamadi, Taluka Anjaer, Districl Mulch, Gujarsd - 370110
Tel No.: (+31) 7836 662227 Fax: {+31) 2835 278010
Gorp, Office; Yiekpon House, Kamala Gy, Senapali Bapal Mang, Lovesr Pared, Mumbai Maharashina - £00013
Tel, Meu: [+51) 022 6611 G000 Fax: §#51) 022 2450 6320
Email: companysecratary weliwalspun.com; website: www,welspunenterprises.com

Mofice is hersby given that the 01/2025-26 Extra-Ordinary General Meeting ("EGM") of

tive mambears of Walspun Enterprises Limited (the Company) is schedubed on Friday,

Movember 07, 2025, at 11:30 a.m. through VEIOAVE, without the physical prezence of

the members at a common venue, in compliance with all the applicable provisions of the

Companses Act 2013, (the "Act") and the Rules made thereundar read with the Ganearal

Cacular No. 202020 dated May 05, 2020 read with the subsequent-circulars issued from

bme-to-tme, the latest one bang General Circular No. 0372026 daled Seplamber 22,

2025, ("MCA Circulars”™), issued by the Ministry of Corporate Affairs ("MCA™), and

Circular dated May 13, 2022, read with subsequent appicable circulars Bsued by the

Securities and Exchange Board of India ("SEBI") In this regard, to fransact the

businessies) that will be set forth in the Notice of the EGM.

I compliance with the aforesaid Circulars, electronic copies of the Notice of the EGM will

bie sent to all the members whose e-mail address(es) are regisiered with the Company/

Depositary Participant(s) ("DPs™) as on BENPOS date e Friday, October 10, 2025. The

same will also be available on the wabzite of the Company al wewwelspunenterprises.com,

e Stock Exchangesi e 85E Limited at www, bseindia.com and National Slock Exchangs

of India Limited al www.nseindia.com and NS0L at https:iwww.evoting.nsdl.com/

1. Mannerof registering/updating e-mail address|es) to receive the Notice of the EGM:-

# Those members, whoare hodding shares in physical form and have nof updated their e-
miail address|es) with the Company, are requested to update the same by submitling a
duly filled and signed Form [5R-1 along with self-altested copy of the PAN Card, and
self-attested copy of any document (e.9.; Aadhaar Card, Driving License, Voter [dentity
Card, Passport} 1o the Company's Share Registrar and Transfer Agent ("RTA™) at.-
MUFG Intime India Private Limited (Formery Known as Link Intims India Prvate Limited)
Unit: \Welspun Enterprises Limited

Address: C 101, 247 Park, LBS Marg_ Vikhroli {West) Mumbai - 400 083
E-mail |D: investor helpdesk@in.mpms.mufg.com

* Members holding shares in dematenaised mode are reguesied to registeriupdate their
g-mail addrassies) with the ralevant DPs.

2. Procedure of joining the EGM and Manner of casting vate through e-Vating:-

* Members can join and parficipate in the EGM through YGIOAVM faclity onty, The
instructions for joining the EGM would be provided in the Notice of the EGM. Mambers
pariicipating through the VCOAWM facility shall be counted for the purpose of
reckoning the quarum under Section 103 af the Act,

* Members will have an opportunity fo cast their voles remotely on the businessies) as
may be zet forth in the Motice of the EGM through remete e-Voting systam.

* The login cradantials for casting the volas theough e-Voting shall be made available o
members through the vanous modes as may be provided in the Motice of EGM as well
as through e-mail afler successiully registering their e-mall address(es). The detads will
also be made available onthe wabsite of the Company.

This notice i baing issued for the information and benefil of all the members of the

Company in compliance with the applicable Ceculars of the MG A and SEBI The Members

are requested to carafully read all the Maotes sel oul in the Notice of the EGM and in

parficutar, instructions for joining the EGM, manner of casting vole through remote e-

Woling and e-Vating during the EGM and attending the EGM through VCIOAVM, Members

may contact Company Secretary at Companysecratary wel@welspun.com for any

grievance{s) relating to the process of EGM,

For Welspun Enterprises Limited
E‘il-.

Hidhi Tanna

Company Secretary

Mumbal, October 15, 2023 IC5I Membership No.: ACS 30463

Recommendation of the Committae of Independent Diractors (“IDC™) an the Open Offer made by Northemn TE Venture Pte. Lid. ("Acquirer™) along with IHH Healthcare Berhard (“PAC 17) and Parkway Pantal Limited (“PAC 2") to the Shareholders of Forlis Healthcare
Limited {the "Target Company™ or "TC "} under Regulation 25{7) of Securilies and Exchange Board of India (Substantial Acgusition of Shares and Takeovers| Regulations, 2011 ("SEBI (SAST) Regulations”)

1. . Date
(& |Mame of the Target
Company (TC)
'3, | Details of the Offer
pertaining to TC

4, 'Name[sil of the acquirer and
PAC with the acquirer

5. | Name of the Manager to the offer

|6 | Members of the Commiites of
Independent Directors (Please
indicate the chairperson of the
Committes separately)

'7. | IDC Member's relationship with
the TC (Director, Equity shares
owned, any other

| |contract! relationship), if any

8. |Trading in the Equity
sharesiother securities of the
TC by IDC Members
9, |IDC Member's relationship with
the acquirer (Director, Equity
|shares owned, any other
contract | relationship), if any

| 10. Trading in the Equity
shares/other securities of the

|__|acquirer by IDC Members

11.| Recommendation on the Open
offer, as to whether the offer [z
| fair and reasonable

12| Summary of reasons for
recommendation
(IDC may also invite attention to
any other place, e.g. company's
website, where its detailed
recommendations along with
written advice of the independent
adviser, if any can be seen by
the sharehalder)

' 13. Disclosure of the Voting Pattern

' 14, Details Eliﬁdeﬁmdenl ;ﬁ.dvlsnrs. '
if any

15, Any ather matter{s) to be
highlighted

'fu 1|.'IE best of our knowisdge arﬂ.i:léllet éfler making proper enquiry, the information contained in or accompanying this statement is, m all materia.l. ésp&ct. frue-and ;L;urre-:t and .‘-'-:Jl mlsiéadlng. 'ﬂﬁ-&!ﬂh‘érw omission of any ln.furrnah;:un or otherwse, and 'I'IEJ.'..J'EEH all the
mformabion required io be disclosed by the TC underthe Takeover Code.
Forand on behalf of the Committes of Independent Direciors of Fortis Healthcare Limstad

Data: October 15, 2025

| Acquirer and PACS [dafined I::-e-x;-\'fl are making an opan alfer ta the efuity sharaholders of the Tasgel K_:'.-::mpaﬁy o acquire wp fo 197 025,660 (One Hundred N::‘.el;-: Seven Million Twenty Five Thousand Six Hundred and

1) Northern TK Venture Pte. Lid {Acquirer)

' 1) M. Leo Puri Chairman

' IDC membess are indﬂpe'nu:lesﬂ'-:li'reﬂms on the board of the Targétlc-:nmpaﬁ'g.r.

| Mone of the IDI: memders have tradeﬁ in the equity shares or sﬂcurir:iﬂs of Target Comgany, 1i) during the 12-month perod precading the date of the PA; and.r.iijl during the pariod from the date -:nf.Lrave PA and fill the dale of .
| None of the IDC members

C} have any contracd { relationship with: the Acguiner or with the PAGS.

- IDC has perused the PA, DPS, OLoF, LoF and Updated LoF published on behalf of the Acquirer and PACS,

| IDC has perused the PA, DPS, DLoF, LoF and Updated LoF published on behalf of ihé'.ﬁ.{qu-fer and PACs, the advice daled October 15, 2025 provided by Morgan Stanley India Company Private Limited and the legal

2) ‘Saraf and Pariners Law Offices

- ( RailTel c co
- _URJA GLOBAL LIMITED O ooz, HATHWAY CABLE AND DATACOM LIMITED
i & ATFL : ; - == | (CIN: L64202DL2000GOI107905) CIN: L64204MH1959PLC011421
L CIN:LET1200L1992PLC04E083 Tender No.: RailTel/Tender/OT/ER/HQ/ . . : i ,
EXTRACT OF UN-AUDITED STANDALONE & COMNSOLIDATED FINAMNCIAL RESULTS Ra'ITeIzloég-%sqess?g-g%gfrc?nawtgf:'t‘)ll?a"kl)odﬁgfs?forthe Registered Office: 802, 8th Floor, Interface-11, Link Road, Malad West, Mumbai - 400064.
FOR THE QUARTER & HALF YEAR ENDED 30" SEPTEMBER, 2025 GERUXEUET] [ work of ‘Replacement of patches of OFC by laying of Tel No.: 022-4054 2500; Website: www.hathway.com; Email: info@hathway.net
: : PLB HDPE Duct and armoured OFC including all
5 T o 53:;‘;3;'3:: Ty o Tﬂ:lgj;;d R 53?:;;"::: E::;?';E;:d prtotect{ye mat.(tarziatlﬁand qotrpmis(%ilg?;ing O}‘tge|ink8%y EXTRACT OF STATEMENT OF CONSOLIDATED & STANDALONE UNAUDITED FINANCIAL RESULTS
? o, A, BixE A3, LB LB LB M, Integrating wi e existn Incluaing mia-
Ne (Unaudited} | {Unaudited)| [Audited) |{Unaudited)|{Unaudited)| [Audited) | (Audited) | (Auwdited) seqtgilon sgpliging and.termir?ation at (epfzatgers at FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30; 2025
Tl o Fom opwatons 1l 15413 | 121348 | 128920 | 15075 | 194948 171756] 50028 672473 |oisolonslfallolCoseniegor. . (Rs. in Crores, except per share data)
2 | Met Profit for the perad on dhttﬁtst:I/w.\l}llw.r_alitlteil.in,_h_t:jps://eproc't&ﬁe. fgciv.in Sr . Consolidated Standalone
[before: Tax, Exceplional and Extraordinary ems) 76,18 | 2068 arso| 3518  si12| 20809| 20285 | |AddendumiCorrigendum etc. wil be uploaded on No Particulars Quarter | HalfYear | Quarter | Quarter | HalfYear | Quarter
3 | Net Profitfor the perad before fax T ' -- E— — : E?digel ;Vebstite’ gp'?thpprtt)% andN'e"\éiVEartPlort?l' Ended Ended Ended Ended Ended Ended
(after Excepional and Extracrdinary Rerns) 7818 | 2088 mso| ssas|  si2| wem| e | Fim———————— sl (St | Sl S| kil e
4 | Net Profit for th period after tax, ' ' B (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
jafler Excaplional and Exragrdinary ems) T8.1E 20,68 41,50 35.18 16.45 144.12 13618 EHH'FI.I&M 1 | Total Income from Operations 955.45 1,119.68 543.26 171.51 349.18 196.91
3 | Total Comprehansive Income: for the pesod Fsiii 2 | Net Profit / (Loss) for the period 23.03 59.31 35.63 25.16 53.85 49.41
[Comprising Profit for the period {afier tax) and (before Tax and Exceptional items)
sl - ) : SHRIRAM FINANCE LIMITED : .
__| Other Comgrahensive Income (after Tax) _ TBIB) 2088 7L71| A150] 2 5518] 1843) 1442] 13848 3 | Share of net Profit / (Loss) of Joint venture accounted 3.18 7.18 413 - - ]
§ | Equily Share Capial 533801 | 533801 | 53301 | 533804 533001 533801 | 53801 533904 PUBLIC NOTICE for using the equity method
7 | "Famings per share (of Re. 1/-eacn) —— 4 | Net Profit / (Loss) for the period before tax 26.21 66.49 39.88 25.16 53.85 49.49
(for corfimeng operations)® ' ' ) ) This is to inform our customers and (after Exceptional items)
S0 (AL F | 0040 013 007 1 Dl 027 0240 i i - : ;
Ju otk A i Pees) D | Qe | pOWD\ (OUSR| GWEN CISEO) Qb)) G | public at large that our Udaipur 5 | Net Profit / (Loss) for the period after tax 1825 | 4928 | 2578 1879 | 4022 | 36.85
Wabes! 17,18, Nagar Palika Link Road T i i
, 10, , tal Comprehensive Income / (Loss) for the P 18.1 49.14 25. 18.7 401 7.
1 TheFinancial Resulls have been prepared in accordance with the recognition ard measurement principles of applicable Indian Accomtng Standards (ind AS) notfed g ) P [((:)oerln Cr?si r? rePreofil\//e(L ogg) er/ t(hgsst;)ri g dr aff er g)l(os nd 813 9 593 8.75 016 S0S
under the Companies {Indian Acoounting Standards) Rules, 2015 asamended as specified in secfion 133 ofthe Companiesfct, 2013 Near Town Hall, Udaipur, Oth pC g hensive | f pt
& T Pravinis penad’ 5 figures have been regrouped | reclassified, whersver nacessany ta comespond with the curmend periad s classificabion ( disclosurs Rajasthan - 313001 will shift to 21, _er Omp.re ensive nc.ome (after tax)]
3 The EPS has been calculated in accordance with ind A5 33 as notified by the Ministry of Corporate Atairs (MCA) in the Companies {indian Accounting Standards) Rules, : Paid up Equity Share Capital (Face value of Rs. 2/- each) 354.02 354.02 354.02 354.02 354.02 354.02
Erk kA At s A : Second Floor, Link Road, Town _
2015 s amandad as speciliad insechon 153 ol the Companies Acl, 20135, ) Earnmgs Per Share - (Face value of Rs. 2/- each)
4 The above firancial resufts wene reviewed and recommendes by the Audd Comemities and appeoved by the Board of Directors attheirmeeting held on 156 Oclober, 2025 Hall, Inside Mahaveer Plaza, (Basic, Diluted and not annualised) (in Rs.) 0.10 0.28 0.15 0.11 0.23 0.21
Udaipur, Rajasthan - 313001 from Notose
; :
23" January, 2026. 1 Theaboveisan extract of the detailed format of the Unaudited Consolidated and Standalone Financial Results for the quarter | %z
For Urja Global Limited| | 1he Customers are requested to and half year ended September 30, 2025 filed with the Stock Exchanges pursuant to Regulation 33 of the SEBI (Listing |
N Ed.'ai contact the new office premises for Obligations apd D|§closure qumrgments) Regulations, 2015. Thle full fprmat of the a_forfzsald Unaudited Cons_olld_ated and
: agdish Agarw thei d Standalone Financial Results is available on the Stock Exchanges' website (www.bseindia.com and www.nseindia.com),
Ett'? f;;_wul:rﬂzer — mmﬁ'ﬂ%?&ﬁ;‘; €Ir neeas. the Company's website (www.hathway.com) and can also be accessed through the QR Code attached herewith.
' REGIONAL BUSINESS HEAD 2 The Audit committee has reviewed the above results and the Board of Directors has approved the above results and its
release at their respective meetings held on October 15, 2025.

For Hathway Cable and Datacom Limited
Sd/-

Rajendra Hingwala

Chairman

DIN: 00160602

Place : Mumbai
Date : October 15, 2025

FORTIS HEALTHCARE LIMITED

ClIM: LEST10PB1996PLCO45933
Regd Office: Fort | Sector-682 P f

al, F'un‘.:_-:t_a_ India, 160062

Tel No- +91 172 5096001; FAX No- +91 172 21; Website- ww ishealthcare.com; E-mail-s tarial@ifortishealthcare.com

Ocinber 15, 20&5h
Fortis Healthcare Limited

Siwty) fully paid up equity shares of face value of INR 10 (Rupees Ten only) each (“Equity Shares"), representing 26.10% (Twenty Six point One percent) of the total voling equity share capital of the Tanget Company on a

fully diluted basis pursuani fo and in compliance with requiremenis of ihe SEBL (SAST) Requiations

Fublic Announcement dated July 13, 2018 (tha *PA"), Datailed Public Siatemant dated July 19, 2018 {the "DPS"), Draft Letber of Offer dated Juky 27, 2018 (the “DLoF™), Latter of Offer dated Dacember 5, 2018 (the

“LoF"} and the Updated Letter of Offer dated Oclober 8, 2025 issued in supersession of the LoF (the "Updated LoF"), have been issuad by HSBC Sacurities and Capital Markets (India) Private Limited, HOFC Bank

Limited, Citigroup Gobal Markets India Private Limited, and Dewtsche Equities India Private Limited, on behall of the Acguirer and PACs

By way of brief background, i may be noted by the shareholders of the Target Company that the open offer was initialed vide the PA, pursuant to and upan the execution of a share subscnplion agreement betwesan the

Target Company and the Aoguirer, The open offer price offered by the Acquirer and PACS to the shareholders of the Target Company was INR 170 (Indian Rupees One Hundred and Seventy only) per Equity Share.

Theraafter. the subscription transacfion received requisite reguiatory approvals, including from the Competifion Commizsion of India, the stock exchanges, az well as the shareholders of the Target Company, Pursuant to

tha aforesaid approvals, the underlying share subscription transaction was consummaled betwean the Target Company and the Acquirer on November 13, 2018,

Subsequently, and after the subscripbon transaction batwaen the Targat Company and Acquirer had already bean consurnmatad, an ax parte order direcing that status quo be maintained with respect 1o the zaie of

cantrolling stake in the Target Comgany came o be passed by the Honble Supreme Court of india on December 14, 2018 {"Status Quo Order"). In compliance with the Stalus Quo Order, the open offer procass was pul

o hold,

Basis legal adwice, it s understood that pursuant to the Hon'ble Suprems Court of India's final judgment dated September 22, 2022 (“2022 Judgment"). the Status Quo Order. being an interim order, ceases fo exst and

stands merged with the 2022 Judgment. Accordinghy, given that the 2022 Judgment does not continue | extend the cperation of the restraint imposed vide the Status Quo Order, as ondate, there i no kegal restraint on the

open offer process

Irv the above backdrop, we undarstand basis communécations and the Updaied LoF issuad by the Acquirer and PACs, that the open offer is now baing racommenced in accordance with the directions and guidance received

fram the Securilies and Exchange Board of India (“SEBI™) vide its latler dated October 01, 2025 issued 1o HSBC Securibes and Cagelal Markals (India) Privata Limitad [“SEBI Latter"),

Open Offer Price: In accordance with the directions and guidance recelved from SEBI under the SEBI Latter, and as per the Updaled LoF, we understand that the open offer price shall be -

(i1 INR 170 (Indian Rupees One Hundred and Seventy only) per Equity Shars plus interest amount of INR 5380 {Indian Rupees Fifty Three and Eighty Paisa only) (“Applicable Interest™) caloulated at the rate of 10%
[Ten Percent) per annum on the offer price, payabie for the period from September 22, 2022 until Movember 19, 2025, for those shareholders of the Target Company who have been holding Equity Shares since
Decambaer 4, 2018 (i.e., identified date undar the LoF) ("Original Shareholders™). Tharafore, the total consideration payable by Acquirar and PACs to Original Shareholdars who tender thelr Equity Shares as part of the
open offer process shall be INR 223,80 (Indian Rupeas Two Hundred Twenly Three and Eighty Paisa only) per Equity Share, and

(il INR 170 [Indian Rupees One Hundred and Seventy anly) per Equidy Shares for shareholders of the Target Company other than the Original Shareholdars, |.e.. sharehotders of the Target Company who have acguirad
Equity Shares pos! Decamber 4, 2018 (Le., identified date under the LoF),

The apen offer price (phes the Applicatle Interest) shall be payable i cash in accordance with other terms and conditions of SEBI (SAST) Reguiations

21 |HH Healthcare Barhard {PAC 1)

31 Parkway Pantal Limited {PAC 2}

1; HEBC Securites and Ifa_::rﬂal Markeis r_'lm:lia]' Private Limdad
2) HOFC Bank Limited

3 Ciligroup Global Markets India Privats Limibsd

4) Deulsche Equities India Private Limited

21 M Indrajit Banarjee: Member

Mane of the [DC members hold any equity shares or secunties of the Target Company. None of the IDC members have any contractrelationship with the Target Company, ather than their apposiment as independant
directors on the board of the Target Company,

this recommendation,

a) - are directors of the Acquirer or PACS,
by hold any equity shares or other securibes of the Acquirer or the PACS, and

None of the IDC members have traded in the aquitg.r shares or sacurities of the Au:quii‘er or-PACS, n:'i:-'-:lurirn:_: the 12-maonth pﬂfin:ud preceding the date of the P&; and'-:u:l'l:luring the period from the date of the PA and fill the
dale of this recommendalion,

Morgan Stanley India Company Private Limited, has provided extemal advice datad Octobar 15, 2025 to tha IDC that the opan offer price is in accordance with the provisions of the SEBI (SAST) Regquiations. Maorgan
Standey has also noted that given the cumanl markit price 15 higher than the open offer price, the public sharehoiders should independently evaluale the open offer and take an informed decision about tendering the aquy
shares held by theam

Saral and Partners Law Offices. a reputed {aw firm, has provided a legal opinion dated October 15, 2025 to the 1DC stating that the open offer price is in accordance with the provisions of the SEBI (SAST) Reguiations and
the directions of SEBI

The IDC has also taken into consideration that the open offer was indially made in 2018 and has been stalled since. (DG understands that SEBI has factored in all these aspects conceming the open offer, and thereatter, in
exercise of its regulatory powers under the SEBI (3AET) Reguiations, has delemminad the open offer price vide the SEBI Letier,

Based on the above, the IDC is of the opinion that the open offer price of (1) INR 170 (Indian Rupees One Hundred and Seventy only) per Equely Share, plus interest amount of INR 53,30 (Indian Rupses Fifty Thres and
Eighty Paisa only) calcufated at the rata of 10% (Ten Parcent) par annum on the offer price, payable for the pariod from Sepiember 22, 2022 unbl November 19, 2025, for thosa sharaholders of the Target Company wha
have been holding Equity Shares since Decamber 4, 2018 {La., identified date under tha LaF); and (i) INR 170 {Indian Rupees One Hundred and Sevenly only) per Equity Sharas for shareholders of the Target Company
ather than the Orginal Shareholders, L.e.. shareholders who have acquired Equity Shares post December 4, 2018 (1e., Menbfied date undsr the LoF), i in compliance with the requirements of the SEB| (SAST) Regulstions
and in accordance with the directions of SEBI for both the Onginal Shareholders as well as sharsholders other than the Ongingl Shareholders, and to that extant, from a regulatory and legal perspective, is fair and
reasonable.

However, IDC members also draw attention of shareholders of the Targed Company io the dosing market price of the eguity shares of the Target Company on the Nationa! Stock Exchange of India Limied [NSE) and BSE
Limited (BSE} as on Ootober-14, 2025, baing INR 1,081 40 and INR 1,061.15 per equity share, respectively, which is substantially higher than the open-offer price. While the open offer plice has bean defermined in
accordance with the provigions of the SEBI (SAST) Ragutations and the specific guidance provided by SEBI vide the SEBI Latter — on accound of efflux of time, the market price of tha equity shares of the Targat Company
has gradually incraased over bme singe (he issuance of PA on July 13, 2018,

I this backdrog, the Sharehodders have an oplion 1o lender the shares or ramain investad in the Target Company, The IDC members suggest that the shareholders of the Targel Company should Independantly evaluate the
open affer, market performance of the Targel Company scrip and take informed decsion in respect of the open offer taking into account the current market price of the Equity Shares of Target Company.

opinion dated Cotober 15,2025 provided by Saraf and Pariners,

The IDC has also taken into consideration that the open offer was indially made in 2018 and has been slalled since. |DC understands that SEBI has factored in all these aspects conceming the apen offer, and thereafler, In
exercise of ils regulatory powers under the SEBI (SAST) Regulations, has determined the open offer price vide the SEBI Latter

Bazed on the review of the aforesasd informaticn'documents, the 104G iz of opinéon that the offer price offered by the Acguirer & in line with the SEBI (SAST) Regulations and the guidance provided by SEBI, and to that
entent, appears o be fair and raasonabla,

However, IDC members also draw altenton of shareholders of the Targe! Company o the closing marked price of the equity sharés of the Target Company on the NSE and BSE as on Oclober 14, 2025, being INR 1,081 40
and INR 1,081, 15 per equity share, respectively, which iz subsiantially higher than the open offer price. Wiie the open offer price has baen determined v accordance with the provisions of the SEBI (SAST) Regulations
and the spediiic guidance provided by SEBI vide the SEB| Letter — on account of afflux of tirme, the market price of the equity shares of the Target Company has gradually increased ever ime since the ssuance of PA on
July 13, 2018

In thes backdrog, the Sharehoddars have an opltion to tender the shares or remain invested In the Target Company, The IDC members suggest thal the shareholders of the Target Company should independently evaluate
the open offer, market performance of the Tanget Company scrip and fake informed decision in respect of the open offer taking info account the cument market price of the Equity Shares of Target Company.

This statemeant of recommendation will be svailatle on the website of the Target Company al www intisheatthcare tom

The recommendstions were unanimously appimved by the members of IDC -

1) Morgan Stanley India Company Frivate Limited

Woma

Sdi-
Chairperson - Committee of Independent Directors
Hame : Leo Puri
DIN: 017645813

epaper.financialexpres&.-cnn‘. @
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