Re: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015
Dear Sir / Madam,
Unaudited financial results for the quarter ended June 30, 2016 and Limited Review

Report

Please find enclosed:

1. the unaudited financial results of the Company, on standalone basis, for the
quarter ended June 30, 2016, approved by the Board of Directors of the
Company on September 14, 2016; and

2. the Limited Review Report of the auditors of the Campany on the un-audited

financial results of the Cempan} on standalone basis, for the quarter en it»j
June 30, 2016

You are requesﬁed £0 take the same on your record.

Yours Sincerely,
E’@E ’We}éspun Enter pﬁ@eg _imited
s Projects Limited)

Indu Daryani
Company Secretar
Enclosed as above
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Fupess in lacs

Guarier ended
30 June, 2015

{Unaudited)

{Unaudited)

10

41

12

13

14

15

Income from operations
{a) Net Sales/ income from operations
(b} Other operating income
Total income from operations
Expenses
(a) Cost of materials consumed
(b} Purchase of stock-in-trade
(c) Changes in inventories of finished goods, work in progress and stock in trade
(d) Employee benefits expense
(e) Depreciation and amortisation expense (refer note 5)
() Subcontracting works
(g) Other expenses
Total expenses

Profit/ {Loss) from operations before other income, finance costs and exceptional
ftems {1-2)

Other income

Profit/ (Loss) from ordinary activities before finance costs and exceptional items (3 +
4

Finance costs

Profit/ {Loss) from ordinary activities after finance costs but before exceptional items
and prior period items (8§ - 6}

Exceptional items

Profit / {Loss) from ordinary activities before tax
{7 +8)

Tax expense (current tax, deferred tax and MAT credit entitlement, elfc.)

Profit/ (Loss) after tax for the period (9 - 10)

Other comprehensive income (OCH) (net of tax)

Total Income (including Other Comprehensive Income) (11 - 12)
Faid-up equity share capital (Face Value Rs. 10/- each)

Earnings per share (EPS)

(Face value of Rs. 10/- each) : { * Not Annualised)

(a) BasicEPS
(b} Diluted EPS

3,081 2,050
32 37
3,113 2,087
205 194
1,444 570
(114) (413)
850 552
1,577 686
870 755
884 879
5,536 3,223
(2,423) (1,136)
3,239 2,356
816 1,220
189 302
627 018
827 918
35 123
592 795
(21) 3)
571 792
17,404 17,332
0.33 0.46
0.33 0.46
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Consequent to notification by the Central Government of the Companies (indian Accounting Standard) Rules, under Section
133 of the Companies Act, 2013, the Company has first time adopted the Ind AS beginning (’}1 mpni 2016, Accor

a) The above financial results for the guarter ended 30 June 2016 are prepared In accordance with the ind AS.

by The figures reported for the quarter ended 30 June 2015 under the earlier indian GAAP have been re-stated in accordance with Ind AS.

The format of the above financial resulis is as specified in SEBl's Circular CIR/CFD/CMD/15/2015 dated 30 November 2015 read with
SEBl's Circular CIR JOFD IFACIE2/2016 dated 5 July 2016 issued in connection with first time transition to Ind AS.

Reconciliation between financial results previously reported (referred to Previous GAAP) under Ind AS for the guarter ended 30 June 2015 s
as under :

Particulars Rupees in Lacs
Net profit after tax as per Previous GAAP 287
Effect of measuring financial instruments at fair value 617
Other Ind AS adjustments )
Actuarial loss on defined benefit plans reclassified o other comprehensive income 5
Deferred tax on Ind AS Adjustments (122)
Net profit after tax as per Ind AS 795

During the quarter ended 31 December 2015, the Company had reassessed useful life of Water Pipe Line project (on Public-Private
Partnership basis) due to economic and policy developments and had revised the remaining useful life to 2.5 years in respect of the said
asset w.e.f. 1 April 2015 and passed the necessary entries in Q3 FY 2015-16. Amortisation charge in respect of this amounting to Rs 1,122
lacs has been recognised during the quarter ended 30 June 2016.

Refer Annexure | for segment information
Previous period figures have been regrouped, rearranged and reclassified wherever considered ne/c’jessary.

Nelspun Enterprises Limited
rly known as Welspun Projects Limited)

Place : Mumbai
Date : 14 September, 2016

-



20 June, 20

{Unaudited)

Segment Revenue

Infrastructure 1,665 1,515
Trading 1,448 572
Unallocable Corporate - -
Total 3,113 2,087
Less : Inter Segment Revenue - -
Total sales/ Income from Operations 3,113 2,087
Begment Resuit

infrastructure (1,535) {449}
Trading 4 2
Corporate unallocable (892} (688)
Total (2,423} {1,136}
Add : Other income 3,239 2,356
Segment Result 816 1,220
Less : Finance costs (189) (302)
Profit from ordinary activities before tax 627 918
Capital Emploved

Seament Assels

Infrastructure 16,750 25,936
Trading 1,596 934
Unallocable Corporate 154,636 145,940
Total (A) 172,982 172,810
Segment Liabilities

Infrastructure 13,127 16,978
Trading 1,466 921
Unallocable Corporate 4,502 5,619
Total (B) 18,095 23,618
Total (A - B) 153,888 149,292

a) The segment information of the Company has been prepared in accordance with Ind AS 108 "Operating Segment”.
b) The business segmentis of the Company comprises of :-

- Infrastructure
- Trading
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{(Formerly known as Welspun Projects Limited)

Re: Limited Review Report for the quarier ended 30 June 2016

Jon

We have reviewed the accompanying statement of unaudited standalone financial resulis of
Welspun Enterprises Limited (Formerly known as Welspun Projects Limited) ({the
“Company”} for the quarter ended 30 June, 2016 ("the Statement'). This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibllity is to issue a report on the Statement based on our review

2. We conducted our review in accordance with the Standard on Review Engagements {SRE)
2410, “Review of Interim Financial information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of india. This Standard requires
that we plan and perform the review fo obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audif. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the applicable
indian Accounting Standards {Ind AS) and other accounting principles generally accepted in
india, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015 read with
circular number CIR/CFD/FAC/62/2016 dated 5 July, 2016 of SEBI, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

4, We have not reviewed the standalone financial results and other financial information for
the quarter ended 30 June 2015 which have been presenied based on the fmancsai
information compiled by the Management.

For MGB & Co LLP
Chartered Accountants
.. Firm Registration Number 101169W/W-100035

5
§M “:Via*‘gm
Sanjay Kothatt ks |

Partner -
Membership Number 048215

Mumbai, 14 September 2016

Peninsula Business Park, Towey B

MIGE & Co. (s parinership





