
“%71%4WELSPUN ENTERPRISES
NFRASTRUCTURE AND ENERGY

WFI /SFC’/7018 May10, 2018

To,
BSE Limited National Stock Exchange of India Limited
1st Floor, Rotunda Bldg, Exchange Plaza, C-I, Block-G,
Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Muiul’ai -400001 MuLubal -400 051
Scrip Uodc: 532553 N5L Symbol: W[I,EN’I’

Deai SII/MadcttrL,

Stil. 1) ALidlIeci Flnatu l~ Re*.LIltH for (1w year eiided March 1, 2018 2) Recommendittlon of
Dividend 1) Notice of Book (‘Insure

Pui suatit Lu Regulatk.tt 33 of SPill (1 .lstiiig OI’llgath’iis and D6 losute Requiteinetits) Regulalk.LLS.
2015, please find enclosed herewith, standalone as well as consolidated Audited Financial Results for
the year ended March 31, 2018 (“AFR”) along with unmodified audit report as reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their meeting held today. The
Board Meeting toncluded at 13:40 hrs.

We are pleased to inform you that the Board of Directors of the Company have recommended a
dividend at the rate of 15% (i.e. Rs . 1.50/- per share) on 147,533,056 Equity shares of Rs. 10/- each
fully paid up.

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please be informed that the Register of Members and Share Transfer Books of the
Company will remain closed as per the details below:

Equity N.A.
Type of Security Book Closure Record Dale Puipose

Wednesday, June 27, 2018 For the purpose of determining
to the shareholders eligible for

Friday, June 29, 2018 dividend, if any, declared by the
(both days inclusive) shareholders of the Company at the

Annual General Meeting.

you.

DIN 00036419

Also attached is the Business Update which is being released to the media.

Kindly take note of the above.

For Media Queries, kindly contact:
Mr. Sunil Gate, Head - Group Corporate Communications, Welspun Group, ‘91 98230 93000

Weispun Ente p ses L mited (Formely known as Weispun Projects Limited)
Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, In a.
T: +91 22 6613 6000 / 2490 8000 F : +91 22 2490 8020
F-mail ‘companysecretary_wel~’weIspun,r,nm Website: www,welspi.nenterprisesr,nn,

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370110, India.
T : +91 2836 662222 F: +91 2836 279010

Corporate Identity Number: L45201GJ1994PLC023920



WELSPUN ENTERPRISES LIMITED
N’S1 WELSPUN ENTERPRISES L45201 GJ1994PLC023920

Registered Office : Welspun City. Village Versamedi, Taluka Anjar, Distiict Kutch, Gujarat - 370 110
Corporate Office: Weispun House, Kamala City, Senapati Bapat Marg, Lower Parel (West) Murnbai 400013

Audited Standalone Financial Results for the quarter! year ended 31 March, 2018
Rupees in lakhs

Quarter ended I~Itr6r ended Quarter ended Year ended Year ended
31 March, 2018 31 March, 2017 31 March, 2018 31 March, 2017

(Refer Nate -8) (~lte~1) (R(aL~rfj) (Audited) (Audited)

I lii(.oine
(a) Revenue from operations 38, 192 27,341 17,582 99.720 29.103
(biflllierlricorne 2,200 2,4/2 2.U43 9,666 ti/I’S

Total hic,oine 40,401 20,913 20.421 ‘109,274 39,636

2 exi.nbes
(s) roiL ofrrud.rlali conburriecI 003 001 225 1,416 1,20/
(b) I ‘urchase of stock In trade - - 5 68?
(c) $LIbcorlttactlflg CIQII and iep.dr work 30 075 21 001 14 633 79 732 I / (106
(d) Employee benefits expense 1 644 1 550 7S7 4 951 2 686
(a) FInance costs 230 86 714 184 /16
(ft Depredation and emortisation expense 371 516 540 1,982 1.141
(g) Otherexpenses 22/I 1.424 .904 0,56’3 5,00

Total expenses 36,094 25,890 18,274 95,426 34,668

3 Profit from ordinary activities before exceptional items and tax 4,307 3,923 2,251 13.849 4,268
(1 -2)

4 Exceplionalitems(net)(RefernOte7) 141 453 382 1,417 1,068

6 Profit before tax for the perIod (3 + 4) 4,447 4,376 2,632 15,266 5,336

6 Tax expense
a)Currerittax 2,043 1.575 607 5.193 607
b) Deferred tax chargei(beneflt) (420) (643) 251 (902) 402
Total tax expense 1,623 932 858 4,292 1,009

7 Net profit from ordinary sctivlties after tax for the PerIod (5-6) 2,824 3,444 1,775 10,974 4,327

8 Other comprehensive Income

Items that wiU not be reclassified to profit and loss (net of tax) (84) (1) 58 (88) (5)

9 Total comprehensive Income for the period (7 + 8) 2,740 3,443 1,833 10,886 4,322

10 Paid-up equity share capital (Face Value Rs. 1W- each) 14,753 14.753 14,729 14,753 14.729

11 Other equity 130.961 120.510

12 Eernings per share (EPS)
‘ Not Annualised

(a) Basic EPS 1.91 * 2.33* 1.02 7.44 2.49
(I,) Diluted EPS 1.66 * 2.20’ — 1 02 • 7.37 2.40



Notes
I The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 10 May 2018.

2 The above results have been prepared in accordance with Indian Accounting Standards (md AS). the provisions of the Companies Act, 2013 (the Act) as applicable and
gLIidelnes issLied by the Securities and Exchange Board of India (SEBI).

3 Company has transferred Dewas Water Project to 100% Wbolly Owned Subsidiary Company Dewas Waterprojects Works Private Limited (DWWPL) at Rs. 6960 Lakh as per
concession agreement signed between Madhya Pradesh State Industrial Development Corporation Limited (MPSIDC) and D~PL against book value of Rs. 5612 Lakh

4 Company has acquired during the Quarter 49% stake in the project for 4 lanning of Chikhali -Tarsod (Package IA) from Vishvaraj Group for consideration of Rs. 833 lakhs

6 Company has acquired during the Quarter 49% stake in the project for 4 lanning of Chutmalpur -Ganeshpur & Roorkee - Chutmalpur -Gagalheri (CGRG) and Project for 4
Laning of Gagalheri Saharanpur -Vuminanagar (GS’Y) for considreation 012300 Lakhs from MBL Group.

6 The Board of DIrectors rewirirriended dividend for the year Rs.1 .50 Per Equity Shore of Rs. 10?- each fully paid, subject to approval of sharelicilclers

7 Exceptional Items- Galni(Ioss) for the perIod? year Includes Rupees In Iakhs
Utiarter ended

Quarter ended 31 D b (iuart.reridod Year ended Yoar.nided
41 March, 2018 ~Cii1 er, 31 March, 2017 31 Merch,2010 31 Mareh, 2017

T~ii’{ion of ~iriUnioenit asset or’ riocounit of Income l.~ refund horn
Welopuii Madital Llrrdted (nidiw renamnieti as JSW Med (SiiIiwi L Irrifterl) 41 927

(Aj Iteversal of provisIon Ion Welspuri Ma*stnI L muted (WMSL) oblltiatloris
(ririsimiti out of sale of WMSt) - - 682

(iii; Addillenal urnuontlontionu oluorgo or ~uccounul of neiussessrruenut of usc1ul lIlt of
water pIpe limit. ‘IDled (oil piiL’llo priMe partnershIP L’asls) diii’ to
ecxunuomnuk. arid pclicg ds~elopmcnts end revised the remaining usefiul life - (1,143)
to 2.5 years In respect of the said asset w.eJ I April20 lb.

(iv) Amount receivable on stake sale of earlier years written off - - (348) - (348)
(v) Gain on sale of stake in Welspun Energy Private Umited - additional

consideration 161 453 729 1.394 729
(vi) Profit on sale of Dewas water project to 100% wholly owned Subsidary

D~PL 1.348 - - 1,348
(vii) Impairment of Investment in MSK (Kim Mandvi) Corridor Projects Pnvate 1 36 1

Limited ( 8) - ( .368)

141 463 382 1,417 1,088

8 Figures forthe Quarter ended 31 March 2018 and 31 March 2017 are the balancing figures between the audited figures In respect of the full financial year and the published
unaudited year to date figures upto the third quarter of the respective financial years.

9 Previous period figures have been regrouped, rearranged and redassit9ed wherever considered necessary.

a
Place:Mumbai I -~í
Date:lOMay2Ol8 j ,nk,

For ~A lspun Enterprises Umited

V V



ASSETS
Non.current assets
Property, plant and equipment
Other Intangible assets
Financial assets
i) Investments
I) Loans
Deferred tax assets (net)
Non-current tax assets (net)
Other non current assets
Total iio,,-curient assets

Otinent assets
Inventories
Financial assets
I) Investirients
II) I rada receIvables
ill) Caili and ~aili equivalents
lv) Batik balances oilier tha’i (Ill) above
v) Loans
vi) ()Uiorb
Oilier current assets
Total current assets
Assets classified as held for sale
TOTAL ASSETS

LQUlf V ANt) UAL$ILIIIL6
Equity
Equity share capital
Other equity
Total EquIty

Non-current lIabilities
Financial liablities
i) Borrowings
Provisions
Deferred tax liabilities (net)
Total non-current liabilities

Current liabilities
Financial liabilities
i) Borrowings
ii) Trade payables
iii) Other financial liabilities
Provisions
Other current liabilities
Current tax liabilities
Total current liabilities

TOTAL EQUITY AND LIABILITIES

Sandeep Ga
Managi

STANDALONE BALANCE SHEET Rupees in lakhs
Asat Asat

31 March 2018 31 March 2017
(Audited) (Audited)

A

a
b
C

d
e

z
a
h

C’

3

A

a
b

2
a

b
c

3
a

b
c
d

504 338
329 2.178

65,055 37,464
2,346 1,954

668
1,203 1,870

996 1.438
71tl~l 0,261

71 296

6KW? /41111
lI~iS8 IlilS

101 74584
41/I 4 t%49

11.781 5,253
yI,1128 to4ti

844 1109
i20,W 115,057

oo
191,439 165,970

14,753 14,729
130,981 120.510
145,734 135,239

4,605 5,181
3,031 2,868

- 280
7,636 8,329

1.430 2,400
20.135 6,544

9.267 3,547
73 14

6,519 9.897
645 -

38,068 22,402

191,439 165,970

For Welspun Enterprises Limited

Hace. Muiribal
Date:10 May 2018
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chartered accountants

lndependenL Auditor’s Report

To The Board of Directors of
Weispun Enterprises Limited

1. We have audited the accompanyilig Statement of Standalone 1-ilidriclal Results ol Woispun
Fiiterprlse% Limited (“the Company”) for the year ended M March 2018, (the “Statement”) being
subi rutted by the (.oi npany pur~LiHrIt to LI io t eqtiir~i ric±nt oF ItegulatIohi 33 or II ie St Ill (I lsthiig
Otlllgdt k’i us ~ i cl I lsclo ;u re Req ulr oirioi it ~) Itegulatlonc, 2(11%, road wit Ii (1 Ic u6r No.
(11(1(1 Lt/rA( /62/ 1(1 [6 dated ~ luly 2016

This Statement, which us the responsibility of the Company’s Manageinelit aial dpproved by [lie
Board of Directors, has been compiled from the related annual standalone financial statements
which have been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (‘Ind AS’) and
other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is
free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on [lie auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the Statement in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also Includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates iruade by [lie Maiiagement, as well as evaluating the overall preselutdliolu of the
Statem@nt.

We believe that the audit evidence we have obtained is sufficient and appro~.Jlldte to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(a) is presented in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirertielits) Regulations, 2015, read with Circular No CIR/CFD/FAC/62/2016
dated 5 July 2016; and

(b) gives a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the net profit, total comprehensive income and other
financial information of the Company for the year ended 31 March 2018.

Peninsula Business Park,Tower B. 19th Floor, Lower Parel, Mumbai 400013. +91 2261246124

MUMBAI . DELHI . JAIPUR ‘ EANGALORE

mg1~oo
om

MOB & Co. (a partnership firm) converted into MOB & Co.LLP (a Limited Liability Partnership with Regn No. AAC-2940) w.e.f 13th May,2014



4. The Statement includes the results for the quarter ended 31 March, being the balancing figures
between audited figures in respect of the full financial year and the published year to date figures
upto the third quarter of the relevant financial year which were subjected to Limited Review.

For MGB & Co LIP
Ch~i Leied Acc:oj,ntantg
rlrm ReglsLrdLlorl Number 101169W/W-10003s

Sai Jay KotI iai~ ~UCC’

Pal tiper
Membership Number 0482

Mumbai, 10 May 2018



WELSPUN ENTERPRISES LIMITED

‘VVWELSPUN ENTERPRISES*rR~S1Px1t~ c’~ L45201G31 994PLC023920
jistered Office• Weispun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat - 370 110

Corporate Office Weispun House Kamala City, Senapati Bapat Marg, Lower Parel (West) Munibai 400013

Audited Consolidated Financial Results for the quarteri year ended 31 March, 2018
Rupees In lakhs

Quarter ended Quarter ended Year ended Year endedQuarter ended 31 December, 31 March, 2017 31 March, 2018 31 March, 201731 March, 2018 2017

(Audited) (Unaudlted) (Audited) (Audited) (Audited)
(Refer Note .4) (Refer Note -4)

Profit for the year attributable to:
Shareholders of the company
Non- controlling interest

Total comprehensIve Income attributable to:
Shareholders ci the company
Non- controlling Interest

Paid-up equity share capital (Face Value Rs. 10!- each)

15 Other equity

EarnIngs per share (EPS)
Not Annualised

(a) Basic EPS
(b) Diluted EPS

1,564
(II)

14,753

6.944
(0)

Income
(a) ~evoriue Iroeri operatIons 40,530 29,801 18,197 106 713 30 544
(b) Other Income 2 657 2 637 3241 114114 10090

Total Income 43,188 32,428 21,424 118,195 40,640

Cxp.naes
(a) (:o,t of materIals consumed (.(Li .1(11 &t’i 14Th 1 iS!
(b) Purchase of stock-in-trade - - - - 5,662
(L9 lubec.iikautliig civil and repair work ~$ ?4~ U 644 4 4iili 1ii 1W II 06(1
(d) bmployeebenefltsexpense 1,11,3 1.610 196 5161 2,991
(en llriance’cosLs I 49 911 ?04 ~ic~Ii I (ill
(f) Depredation and amortlsatlon expense 400 cic 047 2,059 2,090
(g) Otherexpenses 441 4,277 2.012 9,370 0,Sll

I

2

3

4

5

S

7

8

9

10

‘II

12

13

14

37,639 30,299 19,082 104,375 36,828

5.548 2,129 2,362 13,820 4,012

Total expenses

Profit from ordinary actIvitIes before exceptional items, share
of profits! (loss) in associate and tax (1 -2)

Share or profit? (loss) In associate and joint ventures

Profit from ordinary activIties before exceptional items and
tax (3+4)

Exceptional items (net) (Refer note 3)

Profit I (loss) before tax for the perIod (5 + 6)

Tax expense
a) Current tax
b) Deferred tax chargei(benefit)
Total tax expense

Net profit from ordinary activitIes after tax for the PerIod (7-
8)

Other comprehensive Income
(ems that will not be reclassified to Profit and Loss (net of tax)

Total Comprehensive Income for the perIod (9 + 10)

(135) (75) (89) (285) (202)

5.413 2,054 2,273 13,536 3.810

(992) 453 (741) (1,961) (2,300)

4,421 2,507 1,532 11,574 1,510

2,075 1,543 627 5,297 627
(164) (590) 238 (686) 387

1,891 953 863 4,631 1,014

2,531 1,554 669 6,944 496

(89) (1) 59 (93) (4)

16

2,441 1,553 728 6,851 492

2,519 1,585 669 496
11 (11) — —

2,430 728 6,851 492
(I - (0) -

14,753 17,426 14,753 14,729

119115 111111

1.72’ 1.05’ (0 39)’ 471 0.28
1.68’ 1.03’ (0 39)’ 462 0.28

(I



Notes
I The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 10 May

2016.

2 The above results have been prepared in accordance with Indian Accounting Standards (md AS). the provisions of the Companies Act, 2013 (the Act) as applicable
and guidelines issued by the Securities and Exchange Board of India (SEBI).

3 ExceptIonal Items- GalnI(Ioss) for the perlodl year Includes Rupees in lalths

Quarter ended
Quarter ended 31 D b Quarter ended Year ended Year ended
31 March, 2018 ~CWfl or, 31 March, 2017 31 March, 2018 31 March, 2017

(I) Realisation of contingent asset on account of Income tax refund - - - 43 927
from Welspun Maxsteel Limited (now renamed as JSW Steel
(Salav) Limited).

(II) Neveisal of provisIon to’ WelsliiJri Ma*ateel Llrrilted ~MSL) - - 082
olilluatlOlls (ork.lii~j aLA of sale ~f WM~L)

(lit) Additional amortisatlon charge on account of reassessment of
useful life of water pipe line project (on public-private partnership
baalaj due to oQorluF,ilO arid hulk-f dn.lt’pint-rits arid rcvizod the - (I 125) (2 240) (4,400)
rornalrilri~ usefiLlI Iii. IC. V ‘. years In roopeot of tim saId ua.L w.•,l
t AlvIl 2015

(lv; Amount receivable on itatce sale of earlier year. written off (s4Li1 (aIC)
(vj (jam on sale of •lm,ke In Welspimni rnenuv Private Limited hEro 45~ 72S I 304 729

additional consIderation
(VI) irripalnnrioiit Ion icoagiiiood on r.m.a.urement of Intangible occot (1 18 i) — - (I, tB3)

(vI) Profit on sale of undertaking - Weispun Financial Services Limited 30 - - 30 -

(992) 463 (741) (1,961) (2,300)

4 Flgufes for the Quarter ended 31 March 2018 and 31 March 2017 are the balancing figures between the audited figures In respect of the full financial year and the
published unaudited year to date figures upto the third quarter of the respective financial years.

5 Refer Annexure I for Segment Information

8 Previous period figures have been regrouped, rearranged and reclassified wherever considered necessaw.

For W spun Enterprises Limited

Place Mumbai
Date 10 May2018



ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Other intangible assets
Investment in associate and joint venture
Financial assets
i) Investments
Ii) Service concession receivable
lii) Loans
tieferred tax assets (net)
Non current tax assets (net)
Outer “cci uMent assets
Total non current ascot.

C-tirrerit assets
liifli4Qr es
rinarictal assets
I) investments
ii) Trade receivaL4ss
II) C tisli nod ouch oqulvulonts

iv) Bank balancos other than (iii) above
v) loans
vi) Service concession receivables
vii) Other financial assets
Current tax assets (net)
Other current assets
Total current assets
Assets classified as held for sale
TOTAL ASSETS

EQUITY AND LIABILITiES
Equity
Equity share capital
Other equity
Total Equity

Non-current liabilities
Financial liabilities
i) Oorrowlngs
Provisions
Deterred tax liabilities (net)
Total non-current liabilities

Current liabilities
Financial liabilities
I) Borrowings
ii) Trade payabies
ii) Other financial liabilities
Provisions
Other current liabilities
Current tax liabilities
Total current liabilities

IQIAL bUUI IY AND LIAbiLi libS

For ispun Enterprises Limited

CONSOLIDATED BALANCE SHEET Rupees in lakhs
Asat Mat

31 March 2018 31 March 2017
(Audited) (Audited)

A

a
b
c
d
8

9
Ii

2
C
b

C
d

3

B

a
b

2
a

b
0

3
a

b
0
d

2,222 2,061
6,381 6,381

464 8,930
39,645 3,109

2,241 2,047
45,050 12,923

694 6787
908 242

2.027 2.134
999 1,440

100,832 46,075

/1 206

89,022 74,017
3400 1)10
a.a.i
4,511 4,876

lt,Zi41 tilt?
12,264 -

10,766 2,043

t.084 1,119
116,634 116,177

2,854 40
220,129 162,301

14,753 14,729
119.115 I11,ttl
133,868 126,840

41,515 12.453
3,054 2.879

203 280
44,711 16,613

3,531 1,974
20,828 6.561

9,802 3,997
74 14

6,602 8,301
653 -

41,490 20,848

220,129 162,301

Place: Mumbal
Date:10 May 2018



Annexure - I
Segment information

Rupees in iakhs

Quarter endedQuarterended Quarterended Vearended Yearended
31 March, 2018 31 December, 31 March, 2017 31 March 2018 31 March, 2017

(Audited) (Udltd) (Audited) (Audited) (Audited)
(Refer Note -4) (Refer Note 4)

Segment Revenue
Infrastructure 40,530 29,891 18,181 106,713 24,851
Trading - - 16 - 5,693
Oil and gas - - - - -

Unallocated - - - — -

lotal 40,530 49,891 16,19! 1(16,113 30,544
Less Inter .Segpent Revenue - - - — -

loLal balcthl Iiico,rio Iroji Oj,eraLioiis 40,530 29,691 18,197 108,113 30~544

Segment Result
liifra~trucLure 4,43 3,469 1,769 12,94 1,362
tradIng lb 31
Oil antI uii~ (10) 0~~) (33)) (1,127) ( I 264)
unallocated (.1 Ri) (!,,i.l.I) (1,1 F() (4,89(3) ~4,(I5i1)
Total 4,133 772 206 6,171 (3,024)
Acid (lii Cf Irittr rib (IncludIng lnitt’nest ilicc’nrIc’) 2,664 2,~jCIII 2.361’ I 0,960 6.1153
Profit before finance cocte, tax and exceptional ltemc 6,608 3,080 2,666 17,137 6,020
Add / (Less)’ Finance costs (1149) (951) (794) (3317) (1,017)
Add / (Less) : Share of profit! (loss) from associate (135) (75) (90) (285) (202)
Add !(Less): Exceptional items (net) (992) 453 (741) (1,961) (2,300)
Profit? (loss) from ordinary actlvitiea before tax 4,422 2,507 1,532 11,574 1,510

Capital Employed
Segment Assets
Infrastructure 77,391 68.881 28,121 77,391 26,121
Trading - - 133 - 133
Oil and gas 15.519 34.833 15,016 15,519 15,016
Unallocated 127,219 109,575 119,031 127,219 119,031
Total (A) 220,129 213,289 162,301 220,129 162,301
Segment Liabilities
Infrastructure 29,588 12,590 16,452 29.588 16,452
Trading - - 91 - 91
Unallocated 56,675 51,649 19,918 56,675 19,918
Total (8) 86,262 64,239 36,461 86,262 36,461
Total (A- 0) 133,887 149,050 125,840 133,867 125,840

a) The segment information of the Company has been prepared in accordance with Ind AS 108 “Operating Segments”
b) The business segments of the Company comprises of
- Infrastructure
-Trading
-Oil & Gas
c) Previous year figures have been regrouped, rearranged and reclassified wherever considered necessary.
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Independent Auditor’s Report chartered accountants

To The Board of Directors of
Welspun Enterprises Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Weispun
Enterprises Limited (“the Holding Company”) and its subsidiaries (the Holding Company and
Its subsIdiaries together referred to us “the Group”), and its associate and jointly controlled
entities for the year onded 31 March 2018 (“the Statement”) beiiig suLnrilttod by the I bIding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201f, tead with Circular No UIIUCrD/rActh2,20 16
dated 5 .1 Lily 2016

This Stateineiit, whIch Is the responsibility of the Holding Coirijiaiiy’s Management aiid

aIijirovecl by the l3oaid of I)Iiectors, has lieeii coiri~~llsd from the related consoiidlHLe(I financial
statements wlin:li hiiis L’eeii I.ropaied In accordance with the Indian Accounting Standards
Iroscr ibed tinder i 133 of tho Companies Act, 2013, read with relevant rules issued
thereunder (“Ind AS”) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the statement. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Holding Corn j.aiiy’s preparation and fair presentation of the Statement in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Holding Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

3. In our o~A:iion and to the best of our information and according to the explanations given to us,
and bawd on tho conslderdtiuii of the reports ot the other auditors oii separate financial
statements and other financial information of subsidiaries, associate and jointly controlled
entities referred to in paragraph 4 below, the Statement:

a) is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No CIR/CFD/FAC/62,2016 dated 5 July
2016; and

h) gives a true and fair view in conformity with aforesaid md AS and other accounting principles
generally accepted in India of the net profit, total comprehensive income and other financial
information of the Group, its associate and jointly controlled entities for the year ended 31
March 2018.

CHART~fl~Q ACCDIJN7ANTS

Peninsula Business Park,Tower B, 19th Floor, Lower Parel, Mumbai 400013. +91 2 124 612 mgbco~mgbco.com

MUMBAI . DELHI . JAIPUR . BANGALORE

MGB & co. (a partnership firm) converted into MGB & Co.LLP (a Limited Liability Partnership with Regn No. AAC-2940) w.e.f 13th May2014



4. We did not audit the financial statements of five subsidiaries whose financial statements reflect
total assets of Rs.31,123.27 lakhs as at 31 March 2018, total revenues of Rs.2,225.67 lakhs,
total net loss after tax of Rs.3,719.66 lakhs, total comprehensive loss of Rs.3,724.50 lakhs for
the year ended on that date, as considered in tho consolidated Ind AS financial statements.
The audited consolidated financial results also includes the Group’s share of net loss after tax
of Rs 57586 lakhs and total comprehensive loss of Rs.575.94 laklis For the year ended 31
March 2018 in respect of one associate and five jointly controlled entities, whose financial
statements hove not been audited by us These financial statements have been audited by
other auditors whose reliorts have boon furnished to us by the Maiiayoinieiit aiid ow olihliloit
on the consolidated financial statements, in so [dl as it ielates to the amounts and disclosures
inelLided in respect of these subsidiaries, assocIate ail(l JoIntly controlled eiitltios Is based
solely ciii (lie repc i Is of (I ie oIlier auditors.

5. I he consolidated financial statements include revenue of Ils 5 03 lalchs aid total assets or
Ra. 22450 Inkhis iii resIiett of a ~ubuldlary divested during the yew whose fluiaiiclsl
sla(einieiits have not been dudited by us. These fiiiaiiclal stateirierils are unaudlted and our
ol)iiik)Ii, in so far as It relates to the alriouiils and disclosures included in respect of the
aforesaid subsidiary, is based solely en such unaudited financial statements. In our opinion
and according to the information and explanations given to us, these financial statements are
not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with regard to
our reliance en the work done and the reports of the other auditors and the financial
statements certified by the management.

6. The Statement includes the results for the quarter ended 31 March, being the balancing
figures between audited figures in respect of the full financial year and the published year to
date figures upto the third quarter of the relevant financial year which were subjected to
Limited Review.

For MGB & Co LLP
Chartered Accountants

irm Registration Number 101 169W/W-100035

I
Sanjay Kot a i

Partner
Membership Num

LLF
CHARTEfl• ACCSUMTMITS

~r 04821

Mumbai, 10 May 2018
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To,
BSE Limited
I Floor, Rotunda Bldg,
Dalal Street, Foil,
Mumbai - 400 001.
Sciip (.ode. 532S~’3

Dear Sir/Madam,

National Stock Exchange of India Limited
Exchange Plaza, C-i, Block-G,
Dandra Kurla Complex, Bandra (East),
Mumbai -400051.
NSE Symbol. WELENT

Sub.: [)ecI€udIion ptusuanl to l{egulaliou 33(3)(d) of SF111 (1 isluig ()L’IigdtiotLh 411(1
Disclosure 1{equiremeiits) Regulations, 2015.

We, bandeep Carg Managing Director and Shrimwas lcargutkar, Chief Financial Officer of
Welspun Enterprises Limited (GIN : L45201GJ1994PLC023920) having its registered office at
Weispun City, Village Versamedi, Taluka Anjar, fist. Kutch, Gujarat-370110, in terms of the
provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amemded, we confrim and declare that the Statutory Auditors of the
Company, MGB & Co., LU’, Chartered Accoutant (Firm Registration Number
iOli69W/W100035) have issued an Audit Report with unmodified opinion on the Audited
Financial Results of the Company (Standalone & Consolidated) for the quarter and year ended
on March 31, 2018.

This declaration is for your information and record, please.

Thanking you.

For W spun Enterprises Limited

Sandeep ar
Mana ctor
DIN: 0036419

Shriniwas Kargutkar
Chief Financial Officer

For Media Queries, kindly contact:
Mr. Sunil Gate, Head - Group Corporate Communications, Weispun Group, +91 98230 93000

w Pu En erprise mited (Formely known as Weispun Projects Limited)
Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India.
T : +91 22 6613 6000 / 2490 8000 F: +91 22 2490 8020
E-mail : companysecretary_weI~weIspun.com Website: www.welspunenterprises.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, India.
T : +91 2836 662222 F : +91 2836 279010

Corporate Identity Number: L45201GJ1994PLC023920
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Remarkable Year Closes on a Strong Note  
 

 Year’s Total Income crosses Rs. 10 billion milestone 

 ‘PBT before exceptional items’ grows 91% YoY in Q4FY18 

 Delhi-Meerut project provisional completion certificate applied 
 Current Order Book (incl. L1) at Rs. 55 bn with HAM portfolio of 6 projects 

 

Mumbai, May 10, 2018: Welspun Enterprises Ltd. (“WEL” or “Company”), part of the US$ 2.3 billion 
Welspun Group, today announced its Q4FY18 & FY18 results.  
                        

 Standalone Financials                                                                  

Income Statement Snapshot 
(Rs. Million) 

Q4 FY18 Q4 FY17 
YoY 

Growth 
FY18 FY17 

YoY 
Growth 

Total Income*  4,040   2,052  97%  10,928   3,894  181% 

EBITDA  491   300  63%  1,660   678  145% 

EBITDA margin 12.1% 14.6%  15.2% 17.4%  

PBT  431   225  91%  1,385   427  225% 

Exceptional  14   38  -63%  142   107  33% 

Reported PBT  445   263  69%  1,527   534  186% 

PAT  282   177  59%  1,097   433  154% 

PAT margin 7.0% 8.6%  10.0% 11.1%  

Cash PAT  263   218  21%  1,062   539  97% 
Note: Cash PAT = PBDT (before exceptional items) – Current tax 

* Other income (part of Total income) includes treasury income of Rs.172 million for Q4FY18 and Rs.750 million for FY18. 
 

Balance Sheet Snapshot (Rs. Million) 31st Mar 2018 31st Mar 2017 
Net worth  14,573   13,524  

Gross Debt  664   801  

Cash & Cash Equivalents  7,135   10,663  

Net Debt /(Cash)  (6,471)  (9,862) 

Other Long Term Liabilities  303   287  

Total Net Fixed Assets (incl. CWIP)  87   818  

Net Current Assets (Excl. Cash & Cash Equivalents)  1,053   (1,409) 

Other Long Term Investments and assets  7,263   4,540  
 
Financial Highlights  

 Total income in Q4FY18 stands at Rs. 4,040 million, almost double the Q4FY17 figure. Revenue 
during the quarter came from three HAM projects as against only one project in the same quarter 
last year 

 EBITDA in Q4FY18 was up 63% YoY to Rs. 491 million on account of the EPC margins from the higher 
execution  
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 For the infra segment, overall revenue was Rs. 4,053 million and EBIT was Rs. 441 million, implying 
an EBIT margin of 10.9% 

 Exceptional gain in Q4FY18 of Rs. 14 million includes profit on sale of Dewas water of Rs. 135 million 
and sale of Welspun Energy of Rs. 16 million, partly offset by impairment in Kim-Mandvi project of 
Rs. 137 million 

 Growth capital in the form of cash and cash equivalents available with the Company as on 31st 
March 2018 was Rs. 7,135 million 

Project Status  
 Delhi-Meerut Expressway (Pkg-1) – Company has applied for provisional completion certificate with 

the relevant authorities. The record completion within 16 months (since the appointed date of Nov 
28, 2016) demonstrates the operational excellence of the Company. NHAI has fixed a construction 
period of 30 months for the project completion and an early completion would entitle the Company 
to a bonus from the authority. 

 Gagalheri-Saharanpur-Yamunanagar (GSY) - NHAI declared the Appointed Date for the Project as 
3rd February 2018; execution in full swing. 

 Chutmalpur-Ganeshpur & Roorkee-Chutmalpur-Gagalheri (CGRG) – NHAI declared the Appointed 
Date for the Project as 28th February 2018; execution in full swing. 

 Aunta-Simaria - Financial tie-up in place; appointed date is expected in Q1FY19. 

 Chikhali-Tarsod – Acquired 49% stake from Vishvaraj Group in January 2018. Financial closure is in 
progress and appointed date is expected in Q1FY19. 

 Dewas Water – Concession agreement signed on 9th January 2018. Madhya Pradesh State Industrial 
Development Corporation (MPSIDC) declared the Appointed Date for the Project as 7th May 2018; 
execution started. 

 Sattanathapuram-Nagapattinam - NHAI opened the Bid on May 9, 2018 and the Company has 
emerged as the Lowest Bidder (L-1). The Company has not received any formal communication 
(“Letter of Award”) from NHAI in this regard yet.   

Management Comments  

Commenting on the developments, Mr. B. K. Goenka, Chairman, Welspun Group said, “FY18 has been a 
remarkable year for Welspun Enterprises with strong operational and financial improvement. This has been 
the result of our focussed approach to infrastructure and particularly, HAM road projects.  Our strong order 
book provides visibility of doubling revenues each year for the next two years, creating long-term value for 
our stakeholders.” 

 

Outlook 

 Currently, there are close to 45 HAM projects of NHAI, with a total project cost of Rs. 450 billion, 
open for bidding. 

 WEL is targeting to bid for around 30 of these projects aggregate value close to Rs. 330 billion, with 
a total length of almost 1,400 km in the current quarter. WEL will continue to selectively bid for 
HAM projects, and participate in the Bharatmala programme of NHAI. 

 The Company has currently submitted bids for 2 such projects, totalling almost Rs. 20 billion, which 
are yet to be opened. This is in addition to the L-1 bidder status in one project as already stated.  

 The Company will continue to demonstrate its philosophy of operational excellence with focus on 
return on capital. 
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About Welspun Enterprises Ltd. 

Welspun Enterprises Ltd. (WEL), part of the Welspun Group, is an operating Company in the infrastructure business. The 
Company also has investments in Oil & Gas Exploration. The company, in its current form was created through the 
merger of Welspun Enterprises Ltd., Welspun Infratech Ltd., Welspun Plastics Private Ltd. and Welspun Infra Projects 
Private Ltd. with Welspun Projects Ltd through the Scheme of Amalgamation and Arrangement made effective from 
May 11, 2015. 
______________________________________________________________________________________ 

For further information please visit www.welspunenterprises.com or contact: 

Investor Relations:  

Harish Venkateswaran (Head – Investor Relations, Welspun Group) @ harish_venkateswaran@welspun.com 

Ph: +91 22 61336832 

Media Relations:  

Sunil Gate (Head – Corporate Communications, Welspun Group) @ sunil_gate@welspun.com  

Ph: +91 9823093000 

______________________________________________________________________________________ 

DISCLAIMER: 
The information in this release has been included in good faith and is for general purposes only. It should not be relied upo n for any specific purpose and no representation 
or warranty is given as regards to its accuracy or completeness.  No information in this release shall constitute an invitation to invest in Welspun Enterprises Ltd or any of 
its affiliates. Neither Welspun Enterprises Ltd (formerly known as Welspun Projects Ltd), nor their affiliates' officers, employees or agents shall be liable for any loss, 
damage or expense arising out of any action taken on the basis of this release, including, without limitation, any loss of profit, indirect, incidental or consequential loss. 
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